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[1]

Crude oil prices barely budged despite yesterday’s OPEC+ meeting, after which the cartel said in a
statement that the pace of demand recovery “appeared to be slower than anticipated with growing risks
of a prolonged wave of COVID-19”. OPEC also warned of “fragility of the market and significant
uncertainties”. But this did not weigh on prices; Brent and WTI were virtually unchanged on Wednesday,
closing at USD 45.37/barrel and USD 42.93/barrel, respectively. Both were trading down by more than
1% on Thursday morning.

The front-month for CME’s JKM futures yesterday rolled over into the October contract, which has been
trading at a growing premium to September for some time. October JKM yesterday closed at USD
4.09/MMBtu, down 3.2% day on day – but this price represents a premium of 41% on the final closing
price of the September contract.

Month-ahead UK NBP and Dutch TTF gas contracts both fell ~2.2% on Wednesday to close at the
equivalent of USD 3.03/MMBtu and USD 2.91/MMBtu, respectively. Henry Hub gained 0.4% to USD
2.43/MMBtu.

The European carbon price softened marginally, as the month-ahead futures contract for ETS carbon
allowances (EUAs) fell 1.2% to close at EUR 26.20/tonne.

Front-month futures and indexes at last close with day-on-day changes (click to enlarge):
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[2]

Time references based on London GMT. Brent, WTI, NBP, TTF and EU CO2 data from ICE. Henry Hub, 
JKM and API2 data from CME. Prices in USD/MMBtu based on exchange rates at last market close. All 
monetary values rounded to nearest whole cent/penny. Text and graphic copyright © Gas Strategies, all 
rights reserved.

Page: 5

Copyright © 2024 Gas Strategies Group Ltd. All rights reserved. No part of this publication may be reproduced, distributed, or transmitted in any form 
or by any means, including photocopying, recording, or other electronic or mechanical methods, without the prior written permission of the publisher.
If you would like to distribute this content please contact the Editorial team at Gas Strategies.



Copyright © 2024 Gas StrategiesGroup Ltd.
Gas Strategies Group Limited is a company registered in England and Wales under company number 2225820.

Gas Strategies is the trading name of Gas Strategies Group Limited.
Registered company address: 10 St Bride Street, London, EC4A 4AD

Consulting

+44 (0) 20 7332 9900
consult@gasstrategies.com

Alphatania Training

+44 (0) 20 7332 9910
training@gasstrategies.com

Information Services

+44 (0) 20 7332 9976
subscriptions@gasstrategies.com

mailto:consult@gasstrategies.com
mailto:training@gasstrategies.com
mailto:subscriptions@gasstrategies.com

