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CNOOC hedging bets with BG Group
Prince Rupert agreement

China’s CNOOC appears to be both hedging its bets and focussing its attention on Canada’s British
Columbia, signing a memorandum of understanding with BG Group for potential participation in the
latter’s planned Prince Rupert LNG plant and simultaneously parachuting a new CEO into subsidiary
Nexen which is developing ostensibly rival plant plans.
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