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; Centrica and Bayerngas form
European E&P joint venture to cut
costs, boost efficiency
Centrica has agreed to combine its European exploration and production business with Germany’s
Bayerngas Norge, as part of the UK utility’s efforts to cut costs and boost efficiencies in the upstream
segment.

The two will merge their European E&P operations – with assets scattered across the North Sea – into a
joint venture 69% owned by Centrica.

The remaining 31% will belong to ...
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