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ANALYSIS: Northern Sea Route
opens marginal Asian LNG arbitrage
opportunity
The Northern Sea Route (NSR) has reopened with the departure of the first vessel of the year from
Yamal LNG heading for China, several weeks earlier than usual. With north-west European gas hubs at
record lows and slightly higher netbacks available in Asia, there is now a small incentive to send Yamal
spot cargoes eastwards. Any tightening of Atlantic basin LNG supplies could give some relief to US,
Caribbean or African suppliers forced to either shut in or sell cargoes at steep losses – although historic
trends suggest the vast majority of Yamal cargoes will still end up in Europe.
The 172,600-cm capacity Arc-7 ice-breaker Christophe de Margerie LNG carrier (pictured) left Sabetta on
the Yamal peninsula yesterday and is signalling for ...

Page: 3
Copyright © 2020 Gas Strategies Group Ltd. All rights reserved. No part of this publication may be reproduced, distributed, or transmitted in any form
or by any means, including photocopying, recording, or other electronic or mechanical methods, without the prior written permission of the publisher.
If you would like to distribute this content please contact the Editorial team at Gas Strategies.

Consulting

Alphatania Training

Information Services

+44 (0) 20 7332 9900
consult@gasstrategies.com

+44 (0) 20 7332 9910
training@gasstrategies.com

+44 (0) 20 7332 9976
subscriptions@gasstrategies.com

Copyright © 2020 Gas StrategiesGroup Ltd.
Gas Strategies Group Limited is a company registered in England and Wales under company number 2225820.
Gas Strategies is the trading name of Gas Strategies Group Limited.
Registered company address: 10 St Bride Street, London, EC4A 4AD

