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European gas prices stopped the rot on Tuesday, ending four days of consecutive losses. Long range
forecasts for a cold snap in February helped lift front-month UK NBP and Dutch TTF by 5.6% and 7.3%
respectively, to close at the equivalent of USD 7.87/MMBtu and USD 7.22/MMBtu, respectively.

The gains were not mirrored across the Atlantic, with US gas benchmark Henry Hub falling by 7% on
Tuesday. Warmer weather is forecast for the US over the next two weeks, which is expected to see gas
demand fall.

Crude prices settled higher on Tuesday amid expectations that US Treasury Secretary nominee Janet
Yellen is targeting a major relief package to help the US economy recover from the Covid-19 pandemic —
with the proposal seen as a demand driver for crude. Last week saw crude rally on US president-elect
Joe Biden announcing plans for a USD 1.9 trillion stimulus package, which calls for investment to help
kick-start the economy and for the roll out of Covid-19 vaccines to be expedited.

Front month Brent and WTI closed 2.1% and 1.8% higher respectively on Tuesday.

The European carbon price also stopped the rot after four days of losses, with the price settling 4.6%
higher on Tuesday.

Front-month futures and indexes at last close with day-on-day changes (click to enlarge):
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Front-month futures/index 19/01/2021 18/01/2021 Daily +/- (5) Dail
Henry Hub (5/MMBtu) 2.35 2.74 0.19
NEBP (5/MMBtu) 7.87 7.45 0.42
NBP (Ep/th) 57.77 54.86 2.91
Henry Hub-NBP spread ]
TTF (S/MMBtu) 4l 7.22 6.74 0.49
TTF (£/MWh) 2033 19.03 130
Henry Hub-TTF :pread i
JKM ($/MM Btu) 18.31 18.31] 0.00
TTF-IKM spreod 157 0,49
Henry Hu.h-)‘;m_s;; _J y by = 010
Brent (5/barrel) 55.90 54.75 1.15
WTI {5/barrel) 5298 52.05 0.93
Brent-WTI spread (5/barrel)
API2 Coal ($/tonne) 67.55 68.40 0.85
API2 Coal ($/MMBtu) 2.70 2.74 40.03
EU CO, emissions allowances (€/tonne) 3299 31.53 1.46

US, UK and European gas hubs, Asian LNG, API2 coal front-month futures (left axis) and Brent crude (right axis),

US, UK and EU gas hubs, Asian LNG, API2 coal front-month futures (left axis) and Brent crude (right axis), since 1

521
520
519
518
517
516
515
514
%13

12
511
510

59
58

Page: 4

a@@

:.:. A
o ﬁ"'

DD B APRP BB
"!-"g:'v \r.&'}"& \Q.. \'L '-“.Ib A

.S‘r
$
‘SH‘ \ @@ﬁ"*é‘*é‘*ﬁ S

'»wxh}.

T f:’?:*c:?" a“ﬁ

Copyright © 2
or by any me

53

Glas Strategies Group Ltd. All rights reserved. No part of this publication may be reproducgt,
. including photocopying, recording, or other electronic or mechanical method i
If you would Iilsato distribute this content please contact the Editorial tea i

ﬂE’{u -*9@&

Data fror
Graph & Gas

60

50


https://www.gasstrategies.com/sites/default/files/articles/pricewatchgraph_2021-01-20.jpg

G,j Gas Strategies

(2]

Time references based on London GMT. Brent, WTI, NBP, TTF and EU CO2 data from ICE. Henry Hub,
JKM and API2 data from CME. Prices in USD/MMBtu based on exchange rates at last market close. All
monetary values rounded to nearest whole cent/penny. Text and graphic copyright © Gas Strategies, all
rights reserved.
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