@ Gas Strategies

Information Services

29 April 2024

Copyright © 2024 Gas Strategies Group Ltd. All 1
or by any means, including photocopying, recordi
If you would like to distribute this content please co

art of this public:
ic or mechanical

d, distributed, or transmitted in any form
written permission of the publisher.




&

Gas Strategies

Information Services

Contents

Pricewatch | 19 May 2021 | Gas Matters Today
Publication date: 19 May 2021

Gas Strategies Group

10 Saint Bride Street
London UK
EC4A 4AD

ISSN: 0964-8496

T: +44(0) 20 7332 9900
W: www.gasstrategies.com
Twitter @GasStrategies

£ Dol an s

& AppStore

Editorials

+44(0) 20 7332 9957
editor@gasstrategies.com

Subscriptions

+44(0) 20 7332 9976
subscriptions@gasstrategies.com


tel:+4402073329900
http://www.gasstrategies.com
https://twitter.com/GasStrategies
https://www.gasstrategies.com/printpdf/68417
tel:+4402073329957
mailto:editor@gasstrategies.com
tel:+4402073329976
mailto:subscriptions@gasstrategies.com

Gj Gas Strategies

Pricewatch | 19 May 2021 | Gas
Matters Today

Get the inside line. Take a free trial of Gas Strategies
Information Services:

* Full access to Gas Matters, Gas Matters Today & LNG Business Review

= Access to our fully searchable archives containing

» Daily, weekly and monthly newsletters bringing the latest news and features
to your inbox

- Gas Strategies i0OS app

Complimentary acces

Free trial code GS21

[1]
European gas prices continued to fall on Tuesday amid the plummeting carbon price and profit taking.

The front-month NBP and TTF contracts fell by over 5% to settle below USD 9/MMBtu for the first time in
five days.

The losses were attributed to profit taking and the falling carbon price — which fell by EUR 3.25/tonne on
Tuesday to settle at EUR 52.92/tonne, a five day low. The price crash on the EU ETS was driven by
profit taking and some British utilities selling EUAs ahead of the first auction on the UK ETS on
Wednesday.

Across the pond, US gas benchmark Henry Hub fell by 3.1% but remained in the USD 3/MMBtu range.

The losses by the European gas markers saw Asian LNG marker JKM reclaim its premium over TTF and
NBP. The front-month JKM contract remained unchanged at USD 9.13/MMBtu — a figure USD
0.26/MMBtu higher than TTF and USD 0.17/MMBtu higher than NBP.

As for crude, the front-month Brent and WTI contracts fell by over 1% on Tuesday amid reports
suggesting that the US and Iran are making progress on a new nuclear deal — which would permit Iran to
increase its oil exports.
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Brent had rallied to USD 70/barrel on Tuesday before falling to settle at USD 68.71/barrel, with WTI
settling at USD 65.49.

Front-month futures and indexes at last close with day-on-day changes (click to enlarge):
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Front-month futures/index 18/05/2021 17/05/2021 Daily +/- ($) Dail
Henry Hub (5/MMBtu) 301 311 -0.10
NBP (5/MMBtu) 8.96 9.50 .53
MNBP (Ep/th}) 63.20 67.23 -4.03
Henry Hub-NBP spread -0.44
TTF ($/MMBtu) 8.87 9.37 -0.50
TTF (€/MWh) 7481 26.31 -1.50
Henry Hub-TTF :pread -0,40 -
JKM ($/MMBu) 9.13 513 & i
TTF-JKM spread 0.24
Henry Hub.uiﬂ;!_sp:;f_ ] 1 ; i
Brent (5/barrel) 68.71 69.46 -0.75
WTI {5/barrel) 65.49 66.27 -0.78
Brent-WTI spread (5/barrel) 3 .
API2 Coal (5/tonne) 24.60 84.75 .15
API2 Coal {5/MMBtu) 3.38 3.39 -0.01
EU CO; emissions allowances (€/tonne) 52.92 56.17 -3.25
US, UK and European gas hubs, Asian LNG, API2 coal front-month futures (left axis) and Brent crude (right axis), s
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(2]

Time references based on London GMT. Brent, WTI, NBP, TTF and EU CO2 data from ICE. Henry Hub,
JKM and API2 data from CME. Prices in USD/MMBtu based on exchange rates at last market close. All
monetary values rounded to nearest whole cent/penny. Text and graphic copyright © Gas Strategies, all
rights.
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