@ Gas Strategies

Information Services

29 March 2024

Copyright © 2024 Gas Strategies Group Ltd. All 1
or by any means, including photocopying, recordi
If you would like to distribute this content please co

art of this public:
ic or mechanical

d, distributed, or transmitted in any form
written permission of the publisher.




&

Gas Strategies

Information Services

Contents

Pricewatch | 21 Jul 2021 | Gas Matters Today
Publication date: 21 July 2021

Gas Strategies Group

10 Saint Bride Street
London UK
EC4A 4AD

ISSN: 0964-8496

T: +44(0) 20 7332 9900
W: www.gasstrategies.com
Twitter @GasStrategies

£ Dol an s

W 2ppStore

Editorials

+44(0) 20 7332 9957
editor@gasstrategies.com

Subscriptions

+44(0) 20 7332 9976
subscriptions@gasstrategies.com


tel:+4402073329900
http://www.gasstrategies.com
https://twitter.com/GasStrategies
https://www.gasstrategies.com/printpdf/68668
tel:+4402073329957
mailto:editor@gasstrategies.com
tel:+4402073329976
mailto:subscriptions@gasstrategies.com

Gj Gas Strategies

Pricewatch | 21 Jul 2021 | Gas Matters
Today

Get the inside line. Take a free trial of Gas Strategies
Information Services:

* Full access to Gas Matters, Gas Matters Today & LNG Business Review

= Access to our fully searchable archives containing

* Daily, weekly and monthly newsletters bringing the latest news and features
to your inbox

 Gas Strategies i0S app

Complimentary acces

Free trial code GS21

[1

Crude prices rebounded on Tuesday following a ~USD 5/barrel drop on Monday, with the rally pinned on
market participants buying on the dip.

The September-dated WTI and Brent contracts recorded gains of ~1% on Tuesday, with Brent returning
to the USD 69/barrel range and WTI settling in the USD 67/barrel range.

The rebound was largely due to some market participants buying on the dip following Monday’s price
plunge, which was caused by OPEC's deal to increase production and fears that rising Covid-19 cases
could derail a recovery in crude demand.

As for gas, prices in Europe fell amid forecasts of cooler weather and an improving supply outlook — with
the Nord Stream pipeline due back online shortly following planned maintenance.

The month-ahead TTF and NBP contracts fell by ~1.5% on Tuesday, with NBP settling below the USD
12/MMBtu range.

The front-month JKM contract rolled over to September, with the contract settling at USD 14.04/MMBtu.
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In the US, gas benchmark Henry Hub continued to rally, recording a 2.6% gain to close at USD
3.88/MMBtu. The gains were largely attributed to forecasts for warmer weather over the second half of
July, which is expected to drive gas demand for air conditioning, and subsequently reduce the availability
of gas for injection into US storage sites.

Front-month futures and indexes at last close with day-on-day changes (click to enlarge):
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Front-month futures/index 20/07/2021 19/07/2021 Daily +/- ($)

Henry Hub (5/MMBtu) 3.B8 378 0.10
NBP (5/MMBtu) 11.93 12.10 0.17
NBP (£p/th} &87.65 BB.38 0.73
Henry Hub-NBP spread -0.27
TTF {5/MMBtu) 1213 12.33 -0.20
TTF (€/MWh) 3517 35.65 -0.48
Henry Hub-TTF :pread -0,30
JKM (5/MMEBru) 14.04 12.97 1.06
TTF-JKM spread
Henry Hub;iﬂf‘_sp__.'_ ] N
Brent (5/barrel) 69.35 68.62 0.73
WTI {5/barrel) 67.20 66.35 0.85

nt-WTI spread (S/barrel) 012
API2 Coal (5/tonne) 132.20 133.20 -1.00
API2 Coal (5/MMBtu} 5.29 5.33 -0.04
EU CO; emissions allowances (€/tonne) 51.13 52.32 -1.19

US, UK and European gas hubs, Asian LNG, API2 coal front-month futures (left axis) and Brent crude (right axis), s
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Time references based on London GMT. Brent, WTI, NBP, TTF and EU CO2 data from ICE. Henry Hub,
JKM and API2 data from CME. Prices in USD/MMBtu based on exchange rates at last market close. All
monetary values rounded to nearest whole cent/penny. Text and graphic copyright © Gas Strategies, all
rights.
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