@ Gas Strategies

Information Services

17 May 2024

Copyright © 2024 Gas Strategies Group Ltd. All 1
or by any means, including photocopying, recordi
If you would like to distribute this content please co

art of this public:
ic or mechanical

d, distributed, or transmitted in any form
written permission of the publisher.




&

Gas Strategies

Information Services

Contents

Pricewatch | 01 Apr 2022 | Gas Matters Today
Publication date: 01 April 2022

Gas Strategies Group

10 Saint Bride Street
London UK
EC4A 4AD

ISSN: 0964-8496

T: +44(0) 20 7332 9900
W: www.gasstrategies.com
Twitter @GasStrategies

£ Dol an s

& AppStore

Editorials

+44(0) 20 7332 9957
editor@gasstrategies.com

Subscriptions

+44(0) 20 7332 9976
subscriptions@gasstrategies.com


tel:+4402073329900
http://www.gasstrategies.com
https://twitter.com/GasStrategies
https://www.gasstrategies.com/printpdf/69631
tel:+4402073329957
mailto:editor@gasstrategies.com
tel:+4402073329976
mailto:subscriptions@gasstrategies.com

@ Gas Strategies

Pricewatch | 01 Apr 2022 | Gas
Matters Today

Get the inside line. Take a free trial of Gas Strategies
Information Services:

* Full access to Gas Matters, Gas Matters Today & LNG Business Review
= Access to our fully searchable archives containing

= Daily, weekly and monthly newsletters bringing the latest news and features
to your inbox
- Gas Strategies iOS app

Free trial code GS22 Complimentary acce:

[1]

European gas prices soared on Thursday as market participants weighed up mixed messages from
Russian president Vladimir Putin.

The April-dated TTF and NBP contracts closed 16% and 13.8% higher respectively on Thursday. The
Dutch marker settled at the equivalent of USD 40.94/MMBtu, with the UK gas benchmark closing at the
equivalent of USD 39.37/MMBtu.

Gas prices jumped after Russian President Vladimir Putin announced that he signed a decree on
transitioning to payments for natural gas in rubles concerning “unfriendly countries” including EU nations.

Buyers of Russian gas will need to open ruble accounts in Russian banks — that have not been hit by
Western sanctions, such as Gazprombank — in order to pay for supplies from 1 April, Putin said, his
strongest signal to date that Russian gas supplies to European customers will be cut off.

However, Putin later said gas flows would not be stopped from 1 April.

Following Putin signing the decree, France and Germany both announced that they would not pay for
Russian gas in rubles.

The signing of the decree comes as Europe faces a cold snap, which is expected to drive gas demand.

Across the pond, US gas benchmark Henry Hub continued to climb, closing 5.7% higher at USD
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5.64/MMBtu.
Asian LNG marker JKM recorded a 4.6% gain to close at USD 35.44/MMBtu.

Oil prices fell on Thursday after the Biden administration announced a record release from the US’
Strategic Petroleum Reserve. The US will release 1 million barrels/d of crude for a six month period,
starting in May. The US president also suggested allied nations could release a 30-50 million barrels of
oil in a bid to tame rising prices.

The front-month Brent and WTI contracts settled 5% and 3.8% lower respectively on Thursday, with the
former closing at USD 104.71/barrel and the US crude benchmark closing at USD 100.28/barrel.

Front-month futures and indexes at last close with day-on-day changes (click to enlarge):
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Front-month futures/index 31/03/2022

Henry Hub (5/MMBtu) 5.64 5.34 0.31
NBP (5/MMBtu) 39.37 34.59 478
NBP (£p/th) 29932 263.42 3590
Henry Hub-NBP spread 313.7 32" 147
TTF (5/MMBtu) 40.94 35.28 5.66
TTF (€/MWh) 12591 108.38 17.53
Henry Hub-TTF =pread

JKM (S/MM Etu) 35.44 33.48 1.56
TTF-IKM spreacd 5.51 141 -4.10
Henry Hub-/KM spread : .25
Brent (S/barrel) 104.71 110.23 -5.52
WTI (S/barrel) 100.28 104.24 -3.96
Brent-WTI spread (S/barrel) .4 5.0 -1.56
API2 Coal (5/tonne) 27335 32525 -51.90
API2 Coal [5/MMBtu) 1093 13.01 -2.08
EU CO, emissions allowances (€/tonne) 76.27 81.45 -5.18

US, UK and European gas hubs, Asian LNG, AP12 coal front-month futures (left axis) and Brent crude (right axis),
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(2]

Time references based on London GMT. Brent, WTI, NBP, TTF and EU CO2 data from ICE. Henry Hub,
JKM and API2 data from CME. Prices in USD/MMBtu based on exchange rates at last market close. All
monetary values rounded to nearest whole cent/penny. Text and graphic copyright © Gas Strategies, all
rights.
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