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; Pricewatch | 18 Jan 2023 | Gas
Matters Today

European natural gas prices on Tuesday regained some of the losses of the past few days on colder
weather across the northwest of the continent which increased demand for heating.

TTF moved up 8% day-on-day to USD 19.00/MMBtu, while NBP soared 10.7% to USD 18.48/MMBtu.

According to traders, a rebound in the gas markets seemed due, if not overdue. While supply
uncertainties remain, the rebound in prices was also supported by weather forecasts, that indicated
cooler conditions for this and next week with wind output being rather muted, according to Energi
Danmark's daily gas report.

Henry Hub followed suit and saw a 5% increase on Tuesday, after the holiday weekend in the US. The
front-month contracts rose to USD 3.59/MMBtu, amid forecasts of new cold spells later this month.

Meanwhile, JKM remained flat at USD 26.81/MMBtu. Downward pressure is expected in the next few
days, related to the upcoming Lunar New Year in China.

Front-month futures and indexes at last close with day-on-day changes (click to enlarge):

Page: 3

Copyright © 2024 Gas Strategies Group Ltd. All rights reserved. No part of this publication may be reproduced, distributed, or transmitted in any form 
or by any means, including photocopying, recording, or other electronic or mechanical methods, without the prior written permission of the publisher.
If you would like to distribute this content please contact the Editorial team at Gas Strategies.



Page: 4

Copyright © 2024 Gas Strategies Group Ltd. All rights reserved. No part of this publication may be reproduced, distributed, or transmitted in any form 
or by any means, including photocopying, recording, or other electronic or mechanical methods, without the prior written permission of the publisher.
If you would like to distribute this content please contact the Editorial team at Gas Strategies.

https://www.gasstrategies.com/sites/default/files/articles/pricewatch_18-01-2023.jpg


[1] Time references based on London GMT. Brent, WTI, NBP, TTF and EU CO2 data from ICE. Henry 
Hub, JKM and API2 data from CME. Prices in USD/MMBtu based on exchange rates at last market 
close. All monetary values rounded to nearest whole cent/penny. Text and graphic copyright © Gas 
Strategies, all rights.
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