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[1]

European gas prices spiked on Thursday after Equinor announced a production halt at its Hammerfest
LNG export terminal.

As a result, NBP surged 8.9% to USD 7.87/MMBtu, and TTF rose 8.1% to USD 8.38/MMBtu.

The market has reacted sharply to the shut in of the facility after the detection of a leak at the Melkoya-
island-based plant in the Arctic. The leak was detected only days after repairs were completed on a
separate issue that kept the plant offline for the month of May.

As of Thursday morning, Equinor said the leak has been contained, but that it was too soon to say when
production would resume.

Meanwhile, spot prices for LNG in Asia fell 0.9% to USD 9.29//MMBtu, therefore continuing to trade at a
consistent premium over the European benchmark.

Henry Hub saw its front-month price slip 2.6% to USD 2.27/MMBtu, under pressure from steady
production and modest demand.

Front-month futures and indexes at last close with day-on-day changes (click to enlarge):
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Front-month futures/index

31/05/2023

30/05/2023

Daily +/-($)

Henry Hub (5/MMBtu) 227 2.33 0.06
NBP (S/MMBtu) 7.87 7.23 0.64
NBP (£p/th) 63.53 58.29 5.24
Henry Hub-NBP spread

TTF {S/MMBtu)

TTF (£/MWh)

Henry Hub-TTF spreac 0.69
JKM (5/MMBtu) yil 0.08
TTF-JKM spreod @71
Henry Hub-JKM spread -0.02
Brent (5/barrzl) 72.66 73.53 -0.87
WTI {5/barrel) 68.09 69.46 -1.37
Brent-WTl spread (S/barrel)

API2 Coal (S/tonne) 119.03 119.03 0.00
API2 Coal (S/MMBtu) 4.76 4.76 0.00
EU CO, emissions allowances (£/tonne) 79.38 78.82 0.56

US, UK and EU gas hubs, Asian LNG (left axis), AP12 coal front-month futures and Brent crude (right axis), since 2
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EU carbon allowances (EUAs) on the Emissions Trading System (ETS)

Page: 4

API2 CoaliSfMtonnel/ Brent (5/barrell

"&‘ Daata fram
Graph D Gas

Cata T
Graph © Gas 5tr

or by any means, in h,&oco
If you would like t@m ten

%r ot e&lec@ca;\?ch%ng?gg@h@ds

EA S

_\:\'\- "vbll"l%

Copyright © 202£ gas Strategies Group Ltd All r|ghts reserved. No part of this publication may be reproduced, distributed, or transmitted in any form

L\ pr|q\r~&mtteq@er i |no§:ﬁﬁb pu er. {,':ln ".,' {1}
{ﬁb S

r\]'
&
.-,,;.‘.'l .-,J'\r .-,J'\ "-“_l-'\' .-L‘:b


https://www.gasstrategies.com/sites/default/files/articles/pricewatchgraph_01-06-2023.jpg

G,j Gas Strategies

[2] Time references based on London GMT. Brent, WTI, NBP, TTF and EU CO2 data from ICE. Henry
Hub, JKM and API2 data from CME. Prices in USD/MMBtu based on exchange rates at last market
close. All monetary values rounded to nearest whole cent/penny. Text and graphic copyright © Gas
Strategies, all rights.
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